Translation
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JBC

February 8, 2018

My name is Takehiko Hirose, General Manager of the Finance and Accounting
Department.

| am going to give you an outline of the third quarter financial results for the fiscal
year ending in March, 2018.

Firstly, on page 3 of this power point presentation, we can see details of the
consolidated Income and comprehensive income.
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1. Income and Comprehensive Income(Consolidated) m

(Unit : Billions of Yen)

F t
Fr20ts | a0t |
3Q 3Q MErEnce M e 2617

Net sales 514.7 531.0 +16.2 680.0
Gross profit 13.4 38.1 +24.7 48.0

Profit ratio 2.6% 7.2% +4.6pt 7.1%
Operating income & 3.7 21.6 +25.3 26.0
Ordinary income 201 27.8 +27.9 30.0
i 583 19.8 +28.1 210
Profit 281 19.9 +28.1
Eg;erzgomprehensive 512 5.7 +6.9
Comprehensive income 493 25.7 el
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The net sales for the third quarter of the current fiscal year totaled 531 billion yen,
with gross profits of 38.1 billion yen, operating income of 21.6 billion yen, ordinary
income of 27.8 billion yen, and profit attributable to owners of the parent of 19.8
billion yen. Both revenue and profits increased compared with the same quarter
of the previous fiscal year.

Further, net sales and gross profit reached almost 80% of the forecast for the
fiscal year and operating income was slightly over 80% of the forecast figure
while ordinary income and other items, due partly to currency fluctuations,
reached over 90% of the forecast figures.

In addition, the exchange rate at the end of December was 113 yen to the dollar,
a rate lower than our assumed rate of 110 yen. However, as the yen has
strengthened a little since the beginning of the year, it has been decided to
maintain our assumed rate as 110 yen.

Further, a change of 1 yen to the dollar in the exchange rate sensitivity translates
to an effect of approximately 3 billion yen on sales, 0.6 billion yen on gross profit
and on non-operating income 0.5 billion yen. In short, the exchange rate
sensitivity, through its impact on gross profit and non-operating income, has an
effect on ordinary income results in the region of 1.1 billion yen.



As | have noted in the past, the actual effect of variations in the exchange rates
can only be known when the rates at the time of receiving payments and settling
accounts are known. Hence, the figures given here should be viewed as
approximations only.
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2. Segment Information (Consolidated)

By business segment (Unit : Billions of Yen)

FY2016 3Q | FY2017 3Q | FY2016 3Q | FY2017 3Q

Total engineering 481.6 4959 A 84 15.2
Catalysts & fine products 28.9 29.8 4.3 5.0
Others 4.2 52 04 1.3
Total 514.7 531.0 N GLTS 21.6
Net sales Segment Profit

600.0 a2 5.2 220 13

500.0 989 ] 258 17.0 5.0

400.0 120

555 7.0 0.4 1512

» 4816 4959 20 43

200.0
100.0

0.0 + A13.0
FY2016 3Q FY2017 3Q FY20163Q FY20173Q

Total engineering Catalysts & fine products Others
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Page 4 shows the segment information.

All segments show increases in both revenue and profits compared to the same
quarter of last fiscal year.

For Total engineering segment, because of the losses suffered by the Ethylene
project in the United States of America last fiscal year, the segment profit was in
the red, but as there has been no loss-making project in the present fiscal year, |
believe we can say that the situation has returned to normal.

For Catalysts and fine products segment, both sales and revenue have grown as
a result of increased shipments of FCC catalysts and increased sales of
denitration catalysts to India, China and other countries. For fine products,
exports of cosmetics ingredients to China and increase in functional coating
materials used for television screens such as 4K and 8K have produced
increased sales and profits.

In addition, for other business, photovoltaic power generation related business is
proceeding favorably and although the amount is still small, sales and profits
have increased.



3. Balance Sheets (Consolidated) m
(Unit : Billions of Yen)
FY2016 R0t Difference
3Q
*1 *1  Cash & equivalents +19.1
Current assets 480.8 531.2 +50.3 Accounts receivable A48
Contract works in 4.6
Non-current assets 165.4 1721 +6.7 progress
Total assets 646.2 703.3 +57.0
Current liabilities 226.4 2163 |2 a10.q 7 Advancesreceived 4145
Provision for loss on A15.0
R *3 construction contracts
Non-current liabilities 36.5 85.7 491 43 Bonds payable +50.0
Total liabilities 263.0 302.1 +39.0
%4 *4  Profit attributable to +19.8
Total net assets 383.2 401.2 +17.9 owners of the parent
- — Dividends AT.5
Total liabilities 646.2 703.3 +57.0 Accumulated other +5.7
& net assets comprehensive income
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Next, shown on page 5 is our consolidated balance sheets.

Current assets are 531.2 billion yen, an increase of 50.3 billion yen compared to
the end of last fiscal year.

Cash and equivalents totaled 204.7 billion yen, up 19.1 billion yen compared to
the end of last fiscal year.

On top of the cash and equivalents booked on the balance sheets, we have Joint
Venture accounts which amount to 112.7 billion yen by our interest base.

Our non-current assets grew by 6.7 billion yen to 172.1 billion yen. There were no
substantial investments or loans during the period. Our total assets increased by
57 billion yen from the end of last fiscal year to 703.3 billion yen.

Our current liabilities fell by 10.1 billion yen from the end of last fiscal year.

While advances received on construction activities increased by 14.5 billion yen,
the provision for losses on construction contracts were 15 billion yen lower, and
the amount on notes payable, accounts payable on contracts fell by 3.9 billion
yen.



Non-current liabilities increased by 49.1 billion yen compared to the end of last
fiscal year due to the issuance of company bonds.

Total net assets increased by 17.9 billion yen to 401.2 billion yen.

Profits attributable to the parent increased by 19.8 billion yen in the quarter, share
dividends paid (30 yen per share) fell by 7.5 billion yen while accumulated and
other comprehensive income, including the increase in share prices, increased by
5.7 billion yen.



4. Qutline of Contracts m

1) New Contracts(Consolidated)

(Unit : Billions of Yen)

FY2017 FY2017
3Q Forecast

Overseas 313.6 600.0
Domestic 92.8 150.0
Total 406.5 750.0
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Next, | will move on to page 6.

The total value of new contracts received up to the end of December was 406.5
billion yen.

This represented the attainment of 54% of the forecast amount for the year.

The contract received in December for a gas processing plant in Indonesia is not
included in this figure.

Including this order would make the present total around 450 billion yen.

Currently, we are working toward gaining a number of contracts, but we anticipate
some difficulty in reaching the forecast of 750 billion for the year.

Overseas, the principal project orders received up to December were the FLNG
project in Mozambique and an crude oil gathering and processing facilities project
in Algeria and domestically, a CO2 separation and recovery facility for an
Integrated coal Gasification Combined Cycle (IGCC) demonstration power plant.



2) Outstanding Contracts (Consolidated)

FY2016 | FY20173Q
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1 ’0456 9422 A 1034 (Unit : Billions of Yen)
By Business Area By Region
1,250
Others 23.7 (2.3%) North America & Others
1,000 - Power generation, nuclear p 58.3 (5.5%) \ North America & Others
& new energy W\P‘) Others 53.3 (5.5%) s \\ 26.3 (2.9%)
158.1 (15.1%) wer generation, nuclear power A ) " Europe & CIS
Chemical 62.0 (5. 9%)\ & new energay 208.0 (19.9%) 1347 (14 3%)
o0 ChemlcTaI At g gﬁ%) Dazult 728 0 7 7%)
115.5 (11.1%) | —
LNG 387.8 (37.1%) ———— 7 "
ING 352.1 (37.4%) rica 151.6 (157 Africa 2856 (30.3%)
500 Middle East
176.8 (16.9%) B Middle East
Petroleum refining Petroleum refinin = 121.4 (12.9%)
181.5 (17.4%) 120.1 (12.8%)9 SUME N - South East Asia
250 121.9 (11.7%) — 73.5 (7.8%)
Oil & Gas development Oll:& Gasdevelopment Japan Japan
2323 (22.2%) 227.6 (24.2%) 213.2 (20.4%) 227.5 (24.1%)
0

FY2016 FY2017 3Q FY2016 FY2017 3Q
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Finally, our consolidated outstanding contracts.

As of the end of December, the value of outstanding contracts was 942.2 billion
yen, 103.4 billion less than at the end of last fiscal year.

There was no significant change from the end of last fiscal year in terms of the
business areas.

In addition, the receipt of orders for the FLNG project in Mozambique and an
crude oil gathering and processing facilities project in Algeria mean that the total
for Africa is 285.6 billion yen, representing 30% of the total and the single largest
by region.
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Reference (Net Sales & New Contracts by Region)

JGC

(Unit : Billions of Yen)

[Net sales] |  FY2016 3Q FY2017 3Q
Japan 93.1 (18.1%) 97.6 (18.4%)
South East Asia 74.8 (14.5%) 55.6 (10.5%)
Oceania 97.9 (19.0%) 115.9 (21.8%)
Africa 3.2 (0.6%) 46.3 (8.7%)
Middle East 104.8 (20.4%) 87.6 (16.5%)
Europe & CIS 114 .4 (22.2%) 85.6 (16.1%)
North America & Others 26.3 (5.2%) 42.0 (8.0%)
Total 514.7  (100.0%) 531.0 (100.0%)

(New Contracts] |  FY2016 3Q FY2017 3Q
Japan 120.7  ©0.0%) 92.8 28w
South East Asia 37.5 (9.3%) 10.0 (2.5%)
Oceania 24 1 (6.0%) 74.3 (18.3%)
Africa 128.0  ©18% 178.5 (43.9%)
Middle East 19.6 (4.9%) 26.1 (6.4%)
Europe & CIS 60.7 (15.1%) 201 (4.9%)
North America & Others 11.7 (2.9%) 4.5 (1.2%)
Total 402.7  (100.0%) 406.5  (100.0%)
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Cautionary Statement

This presentation may contain forward-looking statements that reflect JGC’s plans and expectations.

Such statements are based on currently available information and current assumptions of future events
which may not prove to be accurate. Such statements are also subject to various risks and uncertainties
that could cause actual results to differ materially from those forward-looking statements.

JGC Corporation undertakes no obligation to update any forward-looking statements after the date of this
presentation. These potential risks and uncertainties include, but are not limited to:

«changes in general economic conditions, including foreign currency exchange rates, interest rates and
other factors that could affect our profitability

schanges in government regulations or tax laws in jurisdictions where we conduct business

For questions concerning this material please contact:

JGC Corporation
PR and IR Department
Tel: 81-45-682-1111 Fax: 81-45-682-1112
E-mail: ir@jgc.com
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